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67-UNIT BRICK MULTIFAMILY IN 
FIELDSTON NEAR MANHATTAN 
COLLEGE & MTA STATION
4652 Manhattan College Parkway and 215 West 
242nd Street, The Bronx - Team Lala of RM Friedland 
just faciltated the sale of this two-building, 67-unit 
multifamily package located in the 
Fieldston/Riverdale section of the Bronx, steps from 
Manhattan College.

Built in 1923 and spanning five stories each, these 
all-brick buildings feature updated steel and glass 
entry doors, intercom systems, security cameras 
throughout, and marble staircases. Both properties 
share a silver coat rubber roof system and benefit 
from recent capital improvements, including an 
upgraded skylight, fresh pointing, refurbished 
parapets, and updated flashing. Select ground-floor 
units are walk-in.

West 242nd houses the mechanicals for both 
buildings, including a 2010-installed dual-fuel boiler 
(No. 4 oil) with a 4,000-gallon tank, and electric 
meters in newer condition. A single gas meter in the 
basement services the boiler. Electric meters are 
located in the basement of Manhattan College 
Parkway, while gas meters are inside apartments.

Residents benefit from immediate proximity to the 
242nd Street–Van Cortlandt Park 1 Train station, 
providing direct subway access into Manhattan. The 
property is also within walking distance to Manhattan 
College, the expansive Van Cortlandt Park, and a 
variety of nearby amenities, including local shopping, 
entertainment, and dining along Broadway and 
Riverdale Avenue.
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SALE PRICE
$5,417,500

10.1%
CAP

4.5
x Rent

$81K
/Unit

$117
/SF

67
Units

46,204
Total SF

$1,208,773
Gross Income

$549,137
NOI

Monthly Apartment Rent:
$1,526/unit, $464/room

David Raciti ◦ (914) 775-7322
draciti@rmfriedland.com

Marco Lala ◦ (914) 380-3806
mlala@rmfriedland.com

Jack Lala ◦ (914) 363-7903
jlala@rmfriedland.com

Michelle Lala ◦ (914) 861-3183
mplala@rmfriedland.com

All information herein is derived fromwhatwe consider reliable third party sources and is providedwithoutwarranties of any kind, either express or implied.We do not represent that said information is accurate or complete, and it should not
be relied upon as such. Offerings are subject to errors, omissions, revisions, price changes, or withdrawalwithout notice. RM Friedland LLC, Lala Realty Group LLC, RM Friedland CT, LLC, and/or their respective agents or employees shall not be
held liable to anyone foranyerrors,omissionsor inaccuraciesunderany circumstances.Conducta careful and independentexaminationof thepropertytodetermineto your satisfaction its suitabilitytoyourneeds.
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